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ENGLISH VERSION

Instructions : (1) As per the instruction no. 1 of page no. 1.
(2) All questions carry equal marks.

(3) Figures to the right indicate full marks of
the questions.

1  Answer the following questions briefly : 14
(1) State the definition of economics given by Prof. Marshall.
(2) Give the meaning of micro economics.
3) Write the law of demand.
(4) What 1is total utility and marginal utility ?
(5) State the types of income elasticity of demand.

(6) State four characteristics of monopolistic competition
market.

(7) State the reasons of wage difference in same occupation.

2 (a) Discuss the definition of economics given by Prof. Robbins. 7

(b) Explain the law of supply. 7
OR
2 Discuss in detail the concept of consumer's surplus. 14

3 (a) Explain the types of price elasticity of demand with 7
diagram.
(b) Explain Average fixed cost, Average variable cost 7
and average total cost with the help of diagram.
OR
3 (@) Discuss the characteristics of perfect competition. 7

(b) What is price discrimination ? Discuss the types of it. 7
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4  Explain the meaning of money wage and real wage,

discuss the factors affecting the real wage.

4 (a)

(b)

OR
Explain the marginal productivity theory of
distribution with example.
Explain the reasons of wage difference in different

occupation.

5  Write short notes : (any two)

ey
)
3)
4)
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Scope of micro economics
Factors affecting demand
Expansion and contraction of supply

Long term average cost curve.
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